PmQ)AE/mm CONG TY CO PHAN CHUNG KHOAN DAU KHi Trung Tam Phan Tich

TCT CP KHOAN VA DICH VU KHOAN DAU KHi (HOSE: PVD) — CAP NHAT KQKD Q1 - 2023

Nganh DAU KHI | o1 NHUAN SAU THUE Q1-2023 PAT 52% KE HOACH PHDCP

Chi tiéu chinh (triéu dong)
Doanh thu va Igi nhuan gop déu dugc cai thién so véi cuing ky

2021 2022
Doanh thu thuan 3,995,472 5,431,605 - Doanh thu dich vu khoan ctia PVD Q1 — 2023 tdang trudng
Lgi nhuan gop 371,240 577,427 22%b so véi cung ky nam trudc, déong gop chinh vao tang trudng
EBITDA 509,309 855,529 tong doanh thu cta PVD. Cic yéu td gilp cai thién doanh thu dich vu
LN rong 36,770 (154,856) khoan trong quy 1 bao gom: i) cac gian ctia PVD hoat dong xuyén subt so
Bién EBITDA 12.69% 15.65% e N N o x e s P o L
vGi muc 55% cung ky nam truGc va ii) gia thué gian cling tang 20% so véi
EPS (VND) (28) (250) 1 -2022, & miic khoang 70,000 USD/nga
BVPS (VND) 24,619 25,101 Q1 ~ 2022, 9 muc khoang 70, /ngay.
ROE 0.3% ) - Hoat dong khoan trong nudc tdng truéng cham khién cho doanh
ROA 0.2% _ thu cung cdp dich vu di kém chi bang 70.6% so vdi cling ky nam trudc.
- Tinh chung quy 1, tdng doanh thu PVD dat 1,227 ty dong,
Dién bién gia c6 phiéu ting 7.1% yoy.
1,400 25,000 Gia thué gian va hiéu suat str dung gian
'ﬂ\ ‘\"/ 20,000
1,200 / 15,000 4 80,000
70,000
10,000 !
1,000 60,000
5,000 3
400 0 50,000
Apr-22 Jul-22  Oct-22 Jan-23 Apr-23 40,000
5 30,000
e \ININDEX PVD 20,000
10,000
2 an , a Ay an 1 0
Co dong I6n (cap nhat den 01/03/2023) 2019 2020 2021 2022 Q1-2023
Tap doan Dau khi Viét Nam 50.4%
Nhém Dragon Capital 10.91% Hiéu sudt str dung gian (truc tréi)
= Gia thué trung binh (USD/ngay)
CHUYEN VIEN PHAN TiICH L o
Cau phan doanh thu PVD (ty dong)
Vii Van Khoa
khoavv@psi.vn
P Q2021 312
Q2022 Y
Q1-2023 322
0 200 400 600 800 1000 1200 1400

Dich vu khoan  m Dich vu khac

Ngudn.: BCTC PVD, PSI téng hop

- Bién I3i gop Q1-2023 dat 19.4%, tang so véi mic 6.11%

cta Q1 — 2022. Viéc ghi nhan doanh thu cho thué gian tang so vdi cing ky

trong khi gia von khong bi€én dong manh (+3.3% yoy) gilp cai thién bién Igi
nhuan gop clia mang dich vu khoan Ién 14% so vdi -1.7% clia Q1 — 2022.
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MUPM oNG TY €5 PHAN CHUNG KHOAN DAU KHI Trung Tam Phan Tich
PSI
Bién dong Iai suat va trich 1ap du phong anh hu'éng I6n dén chi phi PVD trong Q1 — 2023.

Chi phi ldi vay trong ky tang cao so véi Q1 - 2022 do LIBOR tang. Trong Q1 — 2023, PVD ghi nhan chi phi lai vay dat 69.3 ty
déng, gap 2.6 [an so vdi clng ky nam trudc. LIBOR da tang tur 1.5% trong Q1 — 2022 Ién 5.4% trong Q1 — 2023. Trong thdi gian tdi,
viéc LIBOR van gitr xu thé di ngang hoéc téng nhe sé& khién chi phi 13i vay trong Q2 va Q3 ndm nay tiép tuc tdng so véi cling ky.

PVD d3 trich lap phan con lai cia ng phai thu déi tac KrisEnergy rng véi mirc 15 ty dong. Day |a y&u td chinh day chi phi
quan ly doanh nghiép tang 30% yoy, dat 111.4 ty dong.
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Ngudn: BCTC PVD, PSI téng hap

Lgi nhuan Q1 — 2023 cua PVD dat 52.3 ty dong, tdng manh so vGi mirc -75.1 ty clng ky va dat 52% k€& hoach dé ra tai DPHDCD.
PVD dang hudng dén muc tiéu Igi nhuan 200 ty dong (gap doi ké hoach).

Hoat dong kinh doanh Q1 PVD
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Ngudn.: BCTC PVD, PSI téng hop
Chung t6i ky vong hoat dong kinh doanh PVD ti€p tuc tang trudng tot trong Q2 — 2023 dua trén cac yéu to sau:

— Cacgian cua PVD hoat dong déu cé viéc lam trong nam 2023. Theo ké hoach hoat dong, cac gian I, II, III, V, VI cé viéc
lam lién tuc trong ndm nay. Gian 11 ciing da c k& hoach lam viéc dén hét thang 9/2023. PVD dang dam phan vdi cac déi tac

dé gian c6 thé hoat ddng xuyén sudt trong ndm 2023.
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- Gia thué gian trung binh ti€p tuc duy tri 8 mirc 70,000 USD/ngay so vGi mirc trung binh 60,000 USD/ngay nam
2022. Mot s6 hgp dong ky mai co gia gan 100,000 USD/ngay. Tuy nhién, doi véi cac hgp dong dai han, khong co diéu khoan
diéu chinh gi& thué nén van giit 8 mitc 60,000 — 65,000 USD/ngay.

—  Hoat dong khoan tai Pong Nam A ti&p tuc s6i dong khi hiéu suét sif dung gian dang cd xu hudng ting, kém theo dé ciing
la su' tdng gia clia gia thué gian. Diéu nay gilip dam bao viéc lam cho cac gian clia PVD, ddng thdi cling la cd hdi d& PVD cd thé
ky dudc cac hgp dong mdi vdi gia cao han.

- PVD du kién thué thém gian d€ phuc vu cho viéc khoan cuia Vietsovpetro trong b8i canh nhu cau st dung gian khoan

ky vong tang trudng trong nam nay.

Viéc lam cac gian khoan trong nam 2023

Gian khoan

PV DRILLING I Vietsovpertro - Viethnam \z\elfnca% Valeura - Thailand PCSB - Malaysia
IPIV DRILLING Pertamina - Indonesia
IPI\{ DRILLING Respol - Malaysia
\P/\I/ DRILLING POVO - Vietnam PVEP - Vietnam SK - Vietham PCSB - Malaysia
Landring 11 GBRS - Algeria
\F;V DRILLING BSP - Brunei
Ngudn. PVD, PSI téng hop
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Nguén: Bloomberg, PSI téng hop
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PSI

Mic du vay, PVD van sé gip mot s thach thirc trong ndm 2023 nhu:

—  Nhu cau khoan trong nuéc chua cao trong ndm 2023. Cac chién dich khoan trong nuc dién ra nhd 1€, chu yéu tir thang
3 - thang 10. Do d¢, viéc mang gian khoan tir nudc ngoai vé Viét Nam trong ndm 2023 gdp khd khan. Diéu nay sé khién cho
doanh thu cac hoat déng khoan di kém kho tang trudng trong nam nay. Sang dén quy II nam 2024, ky vong cac chuong trinh
khoan dai han trong nudc sé& xuét hién, c6 thé k& dén nhu 12 giéng khoan tai Dai Hing, mé Lac Da Vang, mé Ca Tam...

—  Viéc trién khai dich vu khoan tron géi tai nudc ngoai giap khé khin lién quan dén trach nhiém, nghia vu gén lién véi
hoat dong khoan hodc van dé vé gidy phép.
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TUYEN BO MIEN TRACH NHIEM

Céc thdng tin va nhan dinh trong bdo cdo nay dugc PSI dua ra dua trén nhitng ngudn tin ma PSI coi 1a dang tin cdy vao thdi di€ém céng bd. Tuy nhién,
PSI khéng dadm bao tinh day du va chinh xac tuyét doi clia cac thong tin nay.

Bdo cdo dudc dua ra dya trén cac quan diém cla ca nhan chuyén vién phan tich, khéng nhdm muc dich chao ban, 16i kéo nha dau tu mua ban, ndm
gilt chirng khoan. Nha dau tu chi nén str dung bdo cdo nay nhu mot ngudn tham khao cho quyét dinh dau tu ciia minh va PSI sé khong chiu bat clr
trach nhiém nao trudc nha dau tu cling nhu déi tugng dugc nhic dén trong bdo cdo nay vé nhitng ton thét cd thé xay ra khi dau tu hodc thong tin sai

léch v& déi tugng dudc nhdc dén trong bdo cdo nay.
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